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AOKJIM HA HE3ABVICVTNIVIfl. OAI,ITOP

.{o arcquoHepure Ha AnpoeuepAxn AICht]

AOKIAA OTHOCHO OAT4TA HA OI{HAHCOBI,Iq OTqET

MHeHne

Hre usnrpurlrxMe oAHr ua QuHaHcoBufl orqer Ha Arpoeueplxvt AICVIL{ (,,.{pyxecrBoro"), cbAtpxaul
orrtera sa $uuaHcoBoro cbcrosHne KbM 3 I 4erertanpn 2016 u orqera ga sceo6xsarHnr AoxoA, orqera 3a

npoMeHHTe s co6crseH14fl KanHTzLIl H orLlera3a IapuqHHTe noroun 3a foAtiHara,3aBbpu]BauIaHara3tl. Aara,

KaKro 14 rroflcHuTeJrHHTe npunoxeHH, KbM Quuaucoanr orqer, cbAbpxau.lr4 u o6o6uleuo onoBecrrBaHe Ha

cbulecTBeH14Te cqeroBoAHl.t IIoJI l,lrH Kll.

[Io uaue MHeHile, npl.t,.roxeHilrr $uuaHcon orlrer npeAcraBt AocroBepHo, BbB BcHqKl4 cbulecrBeHil

acneKru, Qnuaucoaoro cbcrorHhe Ha ,{pyxecrBoro KbM 3l 4ercevapn 2016 H HeroBnre QuHaHcoatl

pe3ynrarH or Aefiuocrra]'/, |.ap],/,.q]HVTe My floroUu 3a roAxHara, 3aBbpl.[Balla Ha ra3H Aara, B cborBercrBile

c Mex4yuapoAHHre craHAaprn :a SnHaHcono ortrHraHe (MC@O), npuerl't or Eaponeilcxun ctrc: (EC).

Easa sa u3pa3qBaHe Ha MHeHIre

Hue u:erpuryxMe Harrur oAr.rr B cborBercrsrae c MexAyHapoAHl4re oAuropcKu craHAapril (MOC).

Haulnre orroBopHocrH cbrJracHo re3r.r craHAapr!,i ca olr14caHu AoIIbJIHHTeJIHo B pa3Aena or HalIIH, AoKnaA

,,OrloeopHocrn Ha oAuropa 3a oAHTa Ha SnHaucoBufl or.{er". Hue cn,le He3aBuc}'tMt't or ,{pyxecrBoro B

cborBercrBr.{e c Eru.llrafl KoAeKc ua npoQecuoHzulHure cqeroBoAttreJlfi Ha Ctsera 3a MexAyHapoAHH

craHAaprn tro ernKa 3a cqeroBoAurelr (KogeKca Ha CMCEC), 3aeAHo c ervr{Hhre H3HcKBaHHI sa 3arcoua

3a He3aBllcur,lur QnHaHcoB oAl4T (3HOO), npxnoxuMh no orHoueHhe Ha Haulu, oAl'lr ua Qtluaucoarr
orqer B Eurapur, Karo Hl,te h3nbJrHtlxMe il Ha[rHTe Apyru erl4qHH orloBopHocrll B cborBercrBHe c

t43HcKBaHHflra na 3HOO u KoAercca na CMCEC. Hue cquraue, qe oAuropcKHre AoKuI3areJIcrBa, nonyqeHu

or Hac, ca AocrarbqHu H yMecrH t4,3a Aa ocllfyprr 6lzaza Halxero MHeHHe.
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O6prqane Ha BHrrMaHrre

O6prrqartre BHHMaHHe Ha 6enexKu 3 u 4 ruu flpunoxeHu, SuHancos orqer, KbAero e onoBecreHo, qe

uHBecruulroHHnre hMoru Ha .(pyxecrBoro ca oueHeHlr no cnpaBeAJrHBa crofHocr Bb3 ocHoBa Ha

H3l4cKBaHara foAl4uHa otIeHKa. Karcro e onoBecreHo B 6enexKa 2.6 ,,C,teroBoAHr,r npeAnonoxeHne v

npu6lusurerHLr cqeroBoAHH npeueHKr4", ocHoBHl4nr r43TorrHrK Ha HecurypHocr :a lpyxecrBoro no

oTHOr.UeHHe Ha [peAnoJroxeHh, H oueHKH e onpeAenrHeTo Ha cnpaBeAnr,rBara croilHocr Ha

HHBecruur4oHHr.rre HMorH. Ouenxara e H3B'bpueHa trpn Jr].rrcara Ha npeAcraB]rrerHa n oQuqua.nHa

anpona3apHa ruQoprr,raqrs za 2016 roAr.rHa, BKJrlor{HTeJrHo ueHoBxre paBHHUIa Ha 3eMeAercKara 3eMr,

peHrHx HHBa v Ao6HsN no pafionu Lt Apyt.t. Ilopa4n npucbluara HecurypHocr Ha oueHKara e Bb3MoxHo

cnpaBeAJrHBara crofisocr Aa ce pa3ruqaBa 3HaqHTeJrHo or croftHocrHTe, KoHTo 6uxa 6wtu H3noJI3BaHH

rrpu H€LJruqliero Ha rpeAcraBHrenHa r.r o$uqr4arHa anponiBapHa nHQopvaqns za 2016 roAHHa. HaLuero

MHeHHe He naoguQllqr4paHo no ro3u Bbnpoc

KJrroqoeH oAnropcKrr BbnpocH

Tasu cexqur Ha HarlH, oAHTopcKH AoKnaA e npeAHa3HaqeHa Aa orruure nz6paun Bbnpocr, or re3H Konro

ca KoMyHHKhpaHyt c OAuruur KoMr.rrer (,,Jlnqara, HaroBapeHu c o6ulo ynpaBneHue"), Kor.rro cbr-racHo

npo$ecuoHalHara rrperleHKa Ha oAnropa ca 6uru c Hail-rorrMa 3HaquMocr npr4 oAura ua QnHaHcosur
orqer 3a reKyu.u.rfl nepuoA. Hre perunxMe, qe HqMa Krror{oB}.r oAHTopcKH Bbnpocn, KoHTo Aa 6tAar
KOMyHHKT.{paHr4 B Hau}4fl AOKnaA.

Apyra uHQopnraqus, pa3Jr[qHa or QuuaHcoBufl orqer Ir oAlrropcKHfl AoKJIaA Br'pxy Hero

Ctserbr Ha Ar.rpeKropure (,,PsxoBoAcrBoro") HocH orroBopHocr 3a Apyrara uuQopvaunr. ,(pyrata
uHQoprnraqufl ce cbcrox or AoKnaA :a Aefiuocrra x Aeruraparlr4rr 3a KopnoparuBHo y[paBneHHe, H3rorBeHH

or pbKoBoAcrBoro cbnJlacHo fraea ceAMa or 3axoHa 3a cqeroBoAcrBoro, Ho He BKJ'rouaa SuHaHcoaur
orqeT Lr Haruvfl oAr.{ropcKH AoKnaA Bbpxy Hel'o.

Haurero MHeHHe orHocHo QuHaucoanr orqer He o6xsaqa Apyrara uHQoprtaauufl 14 Hl4e He h3pa3rBaMe

KaKBaro v Aa e Qopr'ra Ha 3aKrroqeHue 3a cilrypHocr orHocHo Hefl, ocBeH aKo He e h3puqHo nocoqeHo B

AOKnaAa HH H AO CTeneHTa, AO KOrrO e nOCOqeHO.

Bts apt:rca c Har.rH, oAHT Ha SuHaHcoanr orqer, Har.xara orroBopHocr ce cbcrolt B ToBa Aa npoqereM

Apyrara unQopr'laqu, H no ro3u HaqlrH Aa [peueHHM Aanu ra3n Apyra raH$oprurauu, e B cbqecrBeHo

HecborBercraue c QuHaucoBH, orger r4JrH c HaulHTe no3HaHnfl, npr.4o6uru no BpeMe Ha oAHTa, uru no

Apyr HarrHH H3fnexAa Aa ctAbpxa cbuecrBeHo HenpaBHnHo AoKJlaABaHe.

B clyuafi qe Ha 6a:ara ua pa6orara, Korro cMe H3BbpruL1ll4, Hlae AocrHI'HeM Ao 3aKrrcqeHhe, Lle e HiInHue

cbu.(ecrBeHo HenpaBunHo AoKJraABaHe B Ta3H Apyra unQopruaqr.rfl, or Hac ce H3acKBa Aa AoKnaABaMe ro3u

Sarcr.

Hruarrae KaKBo Aa AoKnaABaMe B ToBa orHoueHue.
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Orronopuocrfl Ha pbxoBoAcrBoro H JrHuara, HaroBapeun c o6ulo ytrpaBJreHrre ra QunancoBUq orqer

PsrcosoAcraoro Hocl.r orroBopHocr 3a u3rorBqHero H AocroBepHoro rrpeAcraBrHe Ha ro:r QuHaucoB orr{er
B cborBercrsrae c MC@O, npuroxrarr,tr.r e EC H 3a raKaBa cucreMa 3a BbrpelxeH KoHTpoJr, KaKBaro

pbKoBoAcrBoro onpeAenrr Karo ueo6xoAl.rr.ra 3a ocnrypflBaHe H3rorBsHero Ha QuHaHcoaa orqeru, Kor4ro

He cbAbpxar cbulecTBeHu HenpaBHnHh orr{xraHufl, He3aBHc}tMo AanH ce AbnxaT Ha H3MaMa HnH fpetuKa.

[1pu u:rorerHe Ha QuuaucoBnfl orqer pbKoBoAcrBoro HocH orroBopHocr 3a oueHrBaHe cnoco6Hocrra Ha

,(pyxecraoro Aa npoAbnxlr Aa SyHrcqNouupa Karo Aeficrsauo npeA[pr4,{rne, onoBecrrnafirH, Koraro
ToBa e npunoxr4Mo, Bbnpocr4, cBbp3aHH c npeA[onoxeHHero sa Aeficrsauo npeAfipr.rsrue u rgnorgsafixH

cqeroBoAHara 6aza Ha ocHoBara Ha npeAnoJloxeHlrero :a Aeilcraaulo npeAnpt4trile, ocBeH aKo

pbKoBoAcrBoro He Bb3HaMeprBa Aa nuKBxAupa.{pyxecrBoro HJrH Aa npeycraHogu AefiHocrra My, HnH

aKo pbKoBoAcTBoTo Ha npaKTuKa HflMa Apyra anTepHaT[Ba, ocBeH Aa rocrbril4 no To3l, HaqrH.

Jlnqara, HaroBapeHH c o6ulo yfipaBneHne HocflT orroBopHocr 3a ocburecrBqBaHero Ha HaA3op HaA

flpoueca no QuHaucoBo orqr,rraHe Ha .{pyxecrsoro.

Orrosopuocru Ha oArrropa 3a oAnra na QnuaHcoBlrfl orqer

Hauure uenu ca Aa nonyqHM pa3yMHa creneH Ha curypHocr orHocHo roBa AiInH Qnuaucoeurr orqer Karo

urno He cbAbpxa cbuIecTBeHH HerrpaBlrJlHn oTqHTaHHr, He3aBHcHMO AIUIU Ce Abn)KaT HA h3Mava AIV

tpeuKa, u p'av3AaAeM oAl4TopcKH AoKJraA, roilro Aa BKJIloqBa HaIIIero oAlrropcKo MHeHHe. Pa:ylvHara

cTe[eH Ha cHfypHocT e Br,rcoKa crefleH Ha cufypHocT, Ho He e fapaHuHr, qe oAllr, H3B'bpueH B

cborBercrBre ctc 3arcosa 3a He3aBncuruur $uHaucoB oAltr n MOC, BuHaru qe pa3Kpt4Ba cbuecrBeHo

HerrpaBunHo orr{HTaHe, Koraro raKoBa cbulecrByBa. HenpasurHH orql-,traH]ifl Morar Aa Bb3HHKHar B

pe3ynrar Ha !{3MaMa hJl}r nperxKa H ce cquTar 3a cbluecrBeHu, aKo 6la n,touo pa3yMHo Aa ce oqaKBa, qe re,

caMocroqrerHo HJrH Karo cbBKynHocr, 6uxa MorJlH Aa oKtu(ar BJu4rHue Bbpxy ItKoHoMHqecKure pelxeHh,

ua norpe6ureJrHTe, B3eMaHh Bb3 ocHoBa Ha ro3l.l QnHaucoa orqer.

Karo qacr or oAHTa B cborBercrBue cbc 3axoHa 3a He3aBHcHuur QuHaHcoB oAhr x MOC, HHe H3noJI3BaMe

npoQecuoHalHa npeueHKa H 3ana3Bave npoQecuoHaneH cKenrl4uu3bM no BpeMe Ha ueru, oAur. Hue

cbulo raKa:
o HAeHTli0iluupaMe H otIeHflBaMe pr4cKoBere or cl,uecrBeHH HenpaBilJIHH ort{HTaHHt BbB

$uHancoarar orqer, He3aBHct{Mo AanH ce AbJIxar Ha h3MaMa Hn}i lpeuKa, pa3pa6orBaMe u

H3nbJrHrBaMe oAHropcKlr npoueAyp}r B or[oBop Ha Te3H pHcKoBe u nonyqaBaMe oAHropcKH

AoKa3arercrBa, Kol4ro Aa ca AocrarbqHr4 H yMecrHH, 3a Aa ocurypn 6arla 3a Halxero MHeHHe.

Pucxrr Aa ne 6rAe piBKpHTo cbulecrBeHo HerrpaBunHo ort{hraHe, Koero e B p$ynrar or H3MaMa,

e no-BHcoK oT pHcKa oT Hepa3KpHBaHe Ha cbulecrBeHo He[paBHnHo oTqHTaHe, KoeTo e B pe3ynTaT

or rpeuKa, mil raro H3MaMara Moxe Aa BKrroqBa rafiHo cnopa3yMrBaHe, Qalutlt$uunpaHe,
npeAHaMepeHH npo[ycKH, H3rBJreH].tfl 3a BbBexAaHe Ha oAt{Topa e :a6lyNgeHHe, KaKTo 14

npeue6pereaHe vrh sao6HxanqHe Ha BbrpeuHHt KoHrpoJI.

. noryLraBar*le pas6rapaHe 3a BbrpeuHHrr KoHTpoJr, 14Maul orHoueHne KbM oAhTa, ra 4a paapa60rurr,,I

OAltropcKl,t flpoqeAypa, Kohro Aa ca troAxoAflu-Iu npl.{ KoHKpeTHure o6croqrelCrBa, Ho He c Uen

H3prBflBaHe Ha MHeHue orHocHo eQexrnaHocrra Ha BbrpelxHHs KoHrpon Ha.flpyxecraoro.
. OUCHqBAMC YMECTHOCTTA HA il3TIOI3BAHHTE CT{ETOBOAHH NOJII'TTHKI4 I'I P'BYMHOCTTA HA

cqeroBoAHhre npu6lasHTeJIHI4 oueHKH H cBbp3aHure c rrx ofloBecrfBaHuq, HanpaBeHH or
pbKoBoAcTBoro.
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. AOCTUfaMe AO 3aKnroqeHHe OTHOCHO yMeCTHOCTTa Ha 143nOJr3BaHe Or CTpaHa Ha pbKOBOACTBOTO Ha

cqeroBoAHara6aga Ha ocHoBara Ha npeAnonoxeHnero 3a AeficrBaqo npeA[pxflTAe A, Ha6azara
Ha flojlyqeH].rTe oAHTopcKl4 AoKrBaTeJrcTBa, oTHOCHO TOBa AZUr]t e HanUUe CbqeCTBeHa
HecurypHocr, orHacflrr1a ce Ao cr6urlal Alt4 ycJroBl4rr, Kol.rro 6nxa nrouu Aa nopoArr 3HaqHTenHH

cbMHeHUfl orHocHo cnoco6Hocrra Ha ,(pyxecreoro Aa [poAbJlxx Aa QynxrlHoHl.rpa Karo

Aeflcrnaqo npeAlpnflrHe. Arco HHe AocrHrHeM Ao 3aKJ]rcqeHue, qe e Hanhue cbulecrBeHa
Hecr{rypHocT, oT Hac ce u3}rcKBa Aa npHBneqeM BHilMaHUe B oAXTOpCKHt CH AOKnaA KbM

cBbp3aHure c ra3[ HecurypHocr onoBecrrBaHu, BbB $uHaHcorur orqer HJrH s clyvail qe re3r
oIoBecTqBaHHfl ca HeaAeKBaTHH, Aa rvroAUQUUHpaMe MHeH],Iero Cu. HarUnre 3aKJrrcqeHHrr Ce

ocHoBaBaT Ha oAr.rTopcKfiTe AoKa3aTeJrcTBa, nonylreHH Ao AaTaTa Ha oAHTopcKH, HH AOKnaA.
EtAelqr.r ca6urus, HnH ycnoBu, o6aqe rraorar Aa craHar [pr4q]rHa ,{pyxecraoro Aa npeycraHoBu

$yHrcquoHnpaHero cI4 Karo AeficrBauo npeA[pvflrve.
. oueHrBaMe urJtocrHoro npeAcraBflHe, crpyKTypa H cbAbpxaHr.le Ha QnHaHcoarar orqeT,

BKJItor{I4TerHo onoBecrlBaHVflTa, A Aurv Quuaucoanrr orqer npeAcraB, ocHoBonoJranauluTe 3a

Hero cAenKu u ct6wrus no HaqHH, xofiro nocrura AocroBepHo npeAcraBrHe.

Hte xorrayHuKupaMe c rhqara, HaroBapeHh c o6uo ynpaBJreHue, HapeA c ocraHirJl4Te Bbnpoch,
nnaHl4paHnfl o6xear r4 BpeMe Ha u3nbJrHeHue Ha oAHTa H cbuecrBeHuTe KoHcrarauilH or oAHTa,

BKrroqilTerHo cburecrBeHlj HeAocrarbuu BbB BbrperuH14, KoHTpoJr, Kor4To HAeHTnSraqupaure no BpeMe Ha

H3Bbpr.xBaHH' OT HaC OArrT.

Hne npe4ocraBflMe cbu.lo raKa Ha JrHuara, HaroBapeHH c o6tt.1o ynpaBneHHe, Lr3flBJreHHe, r.re cMe H3nb,'rHHJrH

npunoxilM}4Te eTHqHH r43HCKBaHHfl BbB Bpb3Ka C He3aBUCHMOCTTa H r{e Ue KOMyHr.rKr.lpaMe C TrX BCl4qKH

B3auMoorHo[eHu, H Apyr]r Bbnpocu, xouro 6uxa Mourr pa3yMHo Aa 6rAar pa3rnexAaHu Karo HMauH

oTHOIIIeHHe KbM He3aBHCI,IMOCTTa HH, a KOfaTO e IpHnO)KHMO, H CBbp3aHXTe C TOBa npeAIIiBHH MepKH.

Cpe4 etnpocure, KoMyH14Kr.rpaHil c JrHuara, HaroBapeHH c o6uto ynpaBneHHe, HHe onpeAerrMe re3H

Bbnpocl4, Korlro ca 6ntv c Hafi-rorflMa 3HaqHMocr rrpu oAr.{Ta ua SuuaHcoBu, orLrer 3a reKyuIHfl nepnoA

H KoHTo cneAoBarenHo ca KrroqoBu oAHTopcKh Bbnpou.{. Hr.re o[ucBaMe re3u Bbnpocu B Haur4,

oAHTopcKH AoKraA, ocBeH B cJryqaHTe, B Kolrro 3aKoH LrJlr4 HopMaruBHa ype46a Bb3npeflrrcrBa
ny6luuHoro orroBecrflBaHe Ha r.ruQoprraa\Afl 3a ro3u Bbnpoc HJIr.r Koraro, B H3KJIIoqI4TenHo peAKH cJryqau,

Hlre peuuM, qe AaAeH Bbnpoc He cJreABa Aa 6bAe KoMyHlrKHpaH B Harrrurr AoruraA, mft rcaro 6r vouo
pa3yMHo Aa ce oqaKBa, rre He6raronpHrrHHTe nocJreAcrBnr or roBa Aeftcre]ae 6uxa HaAsHluHJrH noJl3HTe

or freAHa roqKa Ha o6ulecrseH14, uHTepec or r€t3H KoMyHHKauH,.

AO KIAI Bb B Bpb3KA C APyf I,I 3AKO H O Bl4, V PE IyJIA TOPH I,I I,I3I,I C K BAH I,I.fl

.{onr,rnureJrHrr Bbrrpocu, Kor{To flocraBq 3a AoKaaABaHe 3axoHrr 3a cqeroBoAcrBoro u 3axoHrr ra
uy6.nnvnoro [peAJraraHe Ha ueHHIr KHlrrtca

B AonrlxeHHe Ha Harrrure orroBopHocrH r.r AoKnaABaHe cbrJlacHo MOC, orr.rcaHH no-rope B pa3Aena

,,Ipyra uuQoprtaaqr.rr, pzBJu.rqHa or QnHaHcoBlu orLrer H oAHTopcKl4,I AoKJIaA erpxy uero" no orttoLueHI4e

Ha AoKnaAa ra Aefiuocrra h AeKnapaulrrra 3a KopnoparnBHo ynpaBneHHe, Hue h3lrbJ'rH14xMe H

npoueAypuTe, Ao6aBeHn KbM H3HcKBaHHTe no MOC, cbr-racHo Yrca:auurra Ha npoQecuoHitrHara

opr-aHH3arrH, Ha AH[noMupaHhre eKcnepr-ceeroBoAurenH H perucrpupaHure oAHropH B Etlrapur -
hucruryr Ha AnnJloMr.rpaHr4re eKcnepr cqeroBoAurenu (H.(EC), I43AaAeHI4 Ha 29 HoeNteptt 2016. Te:n
npoueAypu Kacarr npoBepKu 3a Hulrrnqllero, KaKro H npoBepKu ua Qopuara }4 cbAbpxaHHero Ha riBl4

apyra nuQopMaqn, c uen Aa Hu noAnoMorHar BbB QoprtaupaHe Ha craHoBI4ute orHocHo roBa A€uH Apyrara
ruQoprvaqufl BKJrrclqBa onoBecrrBaH:l;Ta v AoKnaABaHHrra, npeABLIAeHLr B I-aasa ceAMa or 3axona ga

cqeroBoAcrBoro H B 3axoHa ra ny6luvuoro npeAnaraHe Ha ueHHu KHllxa (vn. 100H, a-r. l0 or 3fltlIJK
BbB BpbsKa c ql. 100s, ar. 8, r. 3 u 4 or 3tlflUK), rpHJloxHMH a Btrrapur.
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Cranoenue BbB Bpb3Ka c v.r. 37, a.n. 6 or 3arcoua 3a cqeroBoAcrBoro

Ha 6asara Ha H3BbpueHr4Te npoueAypn, Har.uero craHoBHule e, qe:

HuSopvaquflTa, BKJIloqeHa B AoKnaAa ga AeilHocrra:a QuHaHcoBara roAhHa, 3a Korro e H3rorBeH

QuHaHcoaurr orqer, cborBercrBa Ha QuHaHcoBr.r, orqer.
AoxlaAtr:a Aefigocrra e [3rorBeH B cborBercrBhe c ]43l4cKBaHHflTa Ha l-raaa ceAMa or 3axoHa
3a cqeroBoAcrBoro 14 Ha qJr. 100s, ar. 7 or 3arcoHa ra ny6luvuoro rrpeAnaraHe Ha ueHHH KHHxa.
B gexlapaquflTa 3a Kop[oparxBHo ynpaBneHHe 3a Qnnancoaara foAHHa, 3a Korro e H3r'orBeH

QuHaHconnrr orqer, e npeAcraBeHa u3ucKBaHara cbnJracHo faasa ceAMa or 3aroua ra
cqeroBoAcrBoro H Ha vr. 100H, ar. 8 or 3axoHa:a ny6lnuuoro npeAnaraHe Ha ueHH[ KHHxa
uu$opuaqur.

Crauonuule BbB Bpb3Ka c .r.n. 100u, ar. 10 BbB Bpb3Ka c v.n. 100u, afl. 8, T. 3 u 4 or 3aroua ra
ny6;tr.ruoro rrpeAJraraHe Ha ueHHIr KHrrxa

Ha 6asa Ha H3BbpueHHTe npoueAypn npn Har..uHfl oAnr A Ha npn4o6uroro no3HaBaue u pa:6npaHe Ha

AefiHoctra ua,(pyxecrBoro H cpeAara, B KoflTo ro pa6orn, no Harxe MHeHile, onucaHuero Ha ocHoBHHTe

xapaKrepficruKl4 Ha cilcreMure 3a BbrpeueH KoHrpon H ynpaBneHne Ha pHcKa ua ,(pyxecrBoro BbB

Bpb3Ka c npoueca Ha QnHaHcoBo orquTaHe, Koero e qacr or AoKnaAa ra Aefisocrra (raro ereMeHT or
cbAbpxaHuero Ha AeKJrapaunrra 3a KopnoparuBHo ynpaBneure) u nHQopr'raqnxra no qJr. I 0, naparpaQ l,
6yrnu "B", "f", "e", "3" r "il" or ,(npexrusa 20041251EO Ha EaponeftcKu, napnaMeHT il Ha Cteera Ha EC

or 2l anput 2004 orHocHo npeAnoxeHHnra 3a noFJrbulaHe, He cbAbpxar cnyqau Ha cbulecrBeHo
HenpaBHn Ho AoKnaABaHe,

lonr.nnnreJrHoAoKJraABaHe orHocHo oAHTa Ha QuHaucoBfiq orqer BbB Bpb3Ka c u.n. 100u, a;.-4rT,
3 or 3axoua ra ny6.nn.rroro rrpeAJraraHe Ha ueHHH KHrrxa

Irlgneteuue 6bs 6pb3Ko c ,an. 100u, aJt. 4, m. 3, 6. ,,6" om 3arcoua sa ny6tuuuomo npednazaHe Ha 4eHHu
KHUICA

huSopr'laum orHocHo cAeJrKHTe cbc cBbp3aHH Ju4qae onoBecreHa n llpuroxeHue 16 rctv QnHaHconur
orqer. Ha 6ara Ha H3Bbpr.xeHHre or Hac oAHTopcKH rrpoueAypn Bbpxy cAeJrKHre cbc cBbp3aHH nilua Karo
qacr or Harrn, oAHT Ha SnHancoaltr orqer Karo (rJIo, He ca Hfi craHuurH H3BecrHr.r Qaxrn, o6croqrercrsa
lrnH Apyna unQopr'aauut, aa6aza Ha Kouro Aa HanpaBHM 3aKJrloqeHHe, qe cAeJrKHTe cbc cBbp3aHH JIHUa He

ca onoBecreHu B npnJloxeHur QnHaHcoB orqer 3a roAuHara, 3aBrprxBaulana3l .qexerraapn 20 l6 r., ets
BcHrrKH cburecrBeHH ac[eKTrr, B cborBercrBue c H3HcKBaHHrrra ua MCC 24 ,,OnosecrrBaHe Ha cBbp3aHil

JrHua". Perylrarure or HauHTe oAHropcKH npoueAypu Bbpxy cAenKHre cbc cBbp3aHA nu\a capa3rneAaHH

or Hac B KoHTeKcra ua QoprtaupaHero Ha Harrrero MHeHHe orHocHo SnHaHcosnr orqer Karo urJro, a He c

uen H3pa3flBaHe Ha orAenHo MHeHlre Bbpxy cAenKHTe cbc cBbp3aHH nHqa.
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Llsnoteuue sbs spb3Kct c,u. 100u, at 4, m. 3, 6. ,,e" om 3axoua sa ny6tuuuomo npedtazoHe Ha qeHHu

KHUlCA

Haunre orroBopHocru 3aoAHT HaSnHaHcoBr,r, orqer Karo urlo, onilcaHn B pa3Aena HaHaulafl AoKnaA

,,Orroaopuocru Ha oAxropa 3a oAHTa ua QuuaHcoBr4fl orHer", BKJIroqBar oueHflBaHe 4arn QuHaucoBusr
orqer npeAcraB, cbuecrBeHlrre cAenKH u ca6urvts no HaqHH, xofiro nocruna AocroBepHo rrpeAcraBflHe.

Ha 6ara Ha H3BbpueHure or Hac oAHropcKr4 npoueAypu Bbpxy cbulecrBeHHre cAeJlKH, ocHoBonoJlaraulu

ra QuuaHcoau, orqer 3a roAr.rHara, 3aBbpr.xBaua na 3l AeKeMBpl.r 2016, se ca HH craHaJlH rr3BecrHH Saxrr,
o6crosrercrBa HJru apyna r.ruQopMarlur, lna6aza Ha KoHTo Aa HanpaBuM 3aKJrroqeHHe, qe ca HEInHue cnyqau

Ha cbulecTBeHo HeAocToBepHo npeAcTaBflHe H olroBecTflBaHe B cboTBeTcTBHe c npHJrox14Ml4Te H3HcKBaHH,

Ha MC<DO, npuern or EsponeficKufl cblo3. Pe:yrrarrre or Harrrnre oAnropcKr.r flpo(eAypl4 Bbpxy

cbulecrBeHnre sa QnuaHcoBl.t, orqer cAenKu vt ct5urnr Ha ,{pyxecrBoro ca pa3rneAaHu or Hac B

KoHTeKcra Ha $oprr,rupaHero Ha Har.rrero MHeHhe orHocHo QuxaHcoaur orqer Karo urJro, a He c uen

H3pa3flBaHe Ha OTAeJIHO MHeHile Bbpxy Te3H CbrleCTBeHH CAenKH.

b"J- ftk- A*d'L
.{enoilr Oarar OO,{

PerucrpupaH oAr,rrop

rp. CoQur
31 r.aapr 2017
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